THE MINUTES OF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, March 23, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Commerce was cdled to order by Representative Marty
Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Pettalia,
Switalski and Clemente.

MEMBERSABSENT/EXCUSED: Representatives Olson, Womack and Stanley.

Representative Pettalia moved to adopt the minutes of the March 16, 2011, meeting. There being no
objection, the motion prevailed by unanimous consent.

Chairman Knollenber g opened the floor for a presentation by:

Jodi Mercer
MSHDA Program & Business Development Manager
Homeownership Division

Ms. Mercer gave an overview of the history of the MSHDA program and what services it provides.
MSHDA has concerns about the "designated agent" in Michigan's 90-day moratorium legislation.
Handouts were submitted to the committee. Questions and discussion followed.

Representative Foster moved to excuse Representatives Olson, Womack and Stanley from the
committee. There being no objection, the motion prevailed by unanimous consent.

There being no further business to come before the committee, the Chair adjourned the meeting at 9:14
am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

14 minutes
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