THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, March 21, 2012 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Banking and Financia Services was called to order by
Representative Marty Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki,
Olson, Pettalia, Womack, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: None.

Chairman Knollenberg laid HB 4975 and HB 5271 before the committee:

HB 4975 O'Brien Occupations; appraisers; appraisal management companies; regulate.

HB 5271 O'Brien Occupations; appraisers;, appraisal management companies; establish
registration fees.

TESTIMONY

Representative O'Brien, sponsor of HB 4975 and HB 5271, explained her billsto the
committee.

Brad Ward, representing the Michigan Association of Realtors, testified in support of HB 4975.

Dave Worthams, representing the Michigan Banking Association, testified in support of the
bills.

The following people submitted a card and did not wish to speak:

Michael O'Brien, representing the Michigan Department of Licensing and Regulatory Affairs
(LARA), indicated neutrality on the bills.

Jordan Petkorski, representing Title Source, Inc., indicated neutrality on HB 4975.

Representing L yons moved to adopt the substitute (H-1) to HB 4975.
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The motion prevailed by a vote of 8-0-0.

FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia
and Switalski,

Nays. None,

Pass. None.

Representative Farrington moved to adopt the substitute (H-1) to HB 5271.
The motion prevailed by a vote of 8-0-0.

FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia
and Switalski,

Nays. None,

Pass. None.

Chair Knollenber g offered the following amendment to HB 4975 (H-1):

1. Amend page 13, following line 22, by inserting:

"Enacting section 1. This amendatory act takes effect April 1, 2013." and renumbering the
remaining enacting section.
Representative Olson moved to adopt the amendment.
The motion prevailed by a vote of 9-0-0.
FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Switalski and Clemente,

Nays: None,
Pass: None.

Chair Knollenber g offered the following amendment to HB 5271 (H-1):
1. Amend page 1, following line 6, by inserting:
"Enacting section 1. This amendatory act takes effect April 1, 2013." and renumbering the
remaining enacting section.
Representative Switalski moved to adopt the amendment.
The motion prevailed by a vote of 9-0-0.
FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Switalski and Clemente,
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Nays: None,

Pass: None.

Representative Farrington moved to report HB 4975 with recommendation as substitute (H-2).
The motion prevailed by a vote of 9-0-0.

FAVORABLE ROLL CALL:

Yeas: Representatives Knollenberg, Lyons, Farrington, Huuki, Olson, Pettalia, Womack,
Switalski and Clemente,

Nays: None,

Pass: None.

Representative L yons moved to report HB 5271 with recommendation as substitute (H-2).
The motion prevailed by a vote of 9-0-0.

FAVORABLE ROLL CALL:

Yeas: Representatives Knollenberg, Lyons, Farrington, Huuki, Olson, Pettalia, Womack,
Switalski and Clemente,

Nays: None,

Pass: None.

Chair Knollenberg called Representative Farrington to the chair.

Acting Chair Farrington laid HB 5479, HB 5480, HB 5481, HB 5482, HB 5483 and HB 5484
before the committee.

HB 5479 Knollenberg State financing and management; purchasing; engaging in contracts with
companies that have business activitiesin Iran; prohibit.

HB 5480 Knollenberg State financing and management; purchasing; engaging in certain
contracts for services or supplies with companies that have business
activitiesin Iran; prohibit.

HB 5481 Callton State financing and management; purchasing; engaging in contracts for
construction with companies that have business activities in Iran;
prohibit.

HB 5482 Agema State financing and management; funds; strategic fund; subject to new

Iran economic sanctions act.

HB 5483 Moss Revenue sharing; other; receipt of revenue sharing;, subject to
compliance with new Iran economic sanctions act.

HB 5484 Haines Trangportation; funds; receipt of money; subject to compliance with Iran
economic sanction act.
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TESTIMONY

Chair Knollenberg, sponsor of HB 5479 and HB 5480, explained all of the bills to the
committee.

Representative Callton, sponsor of HB 5481, explained his bill to the committee.
Chair Knollenber g returned and gave additional comments to the committee.

Bryce Sandler, representing American Isragl Public Affairs Committee (AIPAC), testified in
support of the hills.

Bill Anderson, representing the Michigan Township Association, testified indicating neutrality
on the bills.

Dave Worthams, representing the Michigan Bankers Association, testified in support of the
bills.

Chair Knollenber g resumed the chair.

Representative Womack moved to adopt the minutes from the February 22 and Mar ch 15,
2012, meeting. There being no objection, the motion prevailed by unanimous consent.

There being no further business to come before the committee, the Chair adjourned the meeting
at 9:50 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

50 minutes
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